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Saving starts here
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ISA there a better  
way to save? 

ISAs are a great way of making your savings work harder, because 
you don’t have to pay a single penny of tax on the interest you 
earn within your individual ISA allowance. That means all the 

interest we pay, you keep for yourself.

The ISA limit for the 2017/18 tax year is £20,000. You can choose 
to invest your whole allowance in a Cash ISA, Stocks and Shares 

ISA, or a combination of the two.

At Principality we have a wide range of Cash ISAs to choose from. 
Over the following pages, you’ll be able to find out the benefits 

of saving in an ISA as well as discover one that suits you.

• We’re the 6th largest  
building society in the UK

• A mutual building society owned 
by and run for the benefit of our 
500,000 Members

• Over 150 years’ experience

• Members can access  
Member Rewards featuring 
competitions, priority tickets  
to events at Principality  
Stadium and discounts

• We’ve always believed in putting 
our Members first which is why 
we’ve been awarded a gold 
ribbon by Fairer Finance for our 
savings. You can rely on us to 
treat you fairly.

Why Principality Building Society? 

SAVINGS

We understand that saving can sometimes feel tough, 
which is why we’re here to help.

At Principality Building Society, we have over 150 years  
of experience helping our Members make the most of their 

money. In fact, we’re home to a whole Society of Savers and 
together we’re on hand to help you find your savings stride.   

We’ve got some saving tips, tricks and tools on our 
online savings hub at principality.co.uk/SocietyofSavers.  
From ways to save to discovering what savings account is  

best for you with our handy Savings Calculator.

So what are you waiting for? Saving starts here.
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A closer look  
at the benefits

Here are a just a few perks of saving with an ISA. 

ISA BENEFITS

They’re tax-free
Your individual ISA allowance is tax free which means that you don’t 
pay any tax. All the interest that is paid to you, you keep for yourself.

They’re flexible 
You can split your allowance, take money out and replace it  
before the end of the same tax year without losing out and choose  
a monthly or annual interest option. 

Transfer between ISAs
Depending on your account terms, you may be able to transfer  
money held in a Stocks & Shares ISA to a Cash ISA and vice versa,  
by popping into branch or giving us a call.

You can still access your money in a fixed-rate ISA
If you have savings in a fixed-term non-ISA savings account,  
you might not be able to touch your money until the end of  
that term. However, banks and building societies aren’t allowed to  
do this with ISAs. So, although you might need to give a notice period 
and in some instances may also be charged, you’ll always have  
access to your money. 

ISA inheritance
In the event of death, ISAs can now be passed on to your  
surviving spouse or civil partner. If you’d like to find out all the 
details, get in touch. 

Your situation might change
With your savings in an ISA you won’t pay tax on your interest, 
even if for example your income increases and takes you to a  
higher tax band, which would result in your Personal Savings  
Allowance reducing. See page 10 for more information on the  
Personal Savings Allowance.

 

Where do you want  
your ISA to take you?

Depending on how you want to save and what you’re saving  
for, you can choose to place your money in a Cash ISA for  

a fixed period, save on a regular monthly basis, or have the  
convenience of accessing your account whenever you need to. 

Whatever you choose, all of our ISAs are easy to open  
and you can even apply and manage some of them online. 

But because all ISAs are regulated by HM Revenue & Customs, 
there are a few rules you need to be aware of before you  

decide on one for you.
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• You must be aged 16 or over.

• You have to be resident in the UK for tax purposes; or a Crown  
 employee serving overseas, or married to or a civil partner  
 of a Crown employee serving overseas.

•  You can only save in one Cash ISA per tax year which runs  
from 6 April to 5 April the following year.

• If you’re 18 or over you can invest in a separate Stocks and   
 Shares ISA in the same tax year.

• All rules may be subject to Government review in the future.  
 Tax treatment depends on your individual circumstances  
 and may be subject to change. 

This refers to the amount  
of new savings you can pay 
into your ISA each tax year. 
The Government sets this  
allowance and it’s the same  
for everyone in the country.  
For the 2017/2018 tax year,  
the ISA allowance is £20,000. 
If your ISA is flexible, you’ll be 
able to pay in and take money 
out as many times as you like, 
as long as you never go over 
the annual allowance.

This is the amount of previous 
years’ ISA savings you’ve taken 
out of your flexible ISA in the 
current tax year, which you can 
replace. Any money you pay  
in during that same tax year 
will count towards your  
replacement allowance first, 
not your overall annual ISA  
allowance. On 6 April each 
year, your replacement  
allowance will be reset to zero.

There are two ISA allowances

ISA BENEFITS

If you’ve already got an 
ISA, you can transfer it from 
another provider to us subject 
to the account terms of that 
ISA. You can also transfer ISA 
savings between Stocks and 
Shares ISAs and Cash ISAs. 

We adhere to the guidance 
provided by the Building 
Societies Association (BSA) and 
the British Bankers Association 
(BBA) and we aim to complete 

Cash ISA transfers within 15 
working days and Stocks and 
Shares ISA transfers within 
26 working days, which is the 
accepted standard.

To view all of our current 
rates, please refer to our ISA 
rate guide. Please bear in mind 
that the Cash ISAs included in 
this leaflet can be withdrawn 
from sale at any time.

A replacement allowanceAn annual allowance

ISA rules 
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Meet your match

ISA PRODUCTS

Let’s get started finding  
an ISA that suits you. 

Promise ISA
Our 30-Day Notice Account

Whatever you’re promising to save  
for, our Promise ISA could be the one  
for you. Whilst some ISAs may only 
give you an attractive introductory rate 
for a set period of time, our Promise 
ISA promises to give you a competitive 
variable core rate plus a fixed bonus 
provided you make no more than two 
withdrawals each tax year. If you qualify 
for the bonus, it’ll be paid to you on the 
6th April each year.

Our Promise ISA may be a match for you, if:
•  You want the flexibility of accessing your  

savings, and the option to replace it in the   
same tax year without contributing to your 
Annual ISA Allowance.

•  You can give us 30 days’ notice in writing  
if you would like to make a withdrawal.

•  You can open the ISA at your local branch  
or agency.

•  You would prefer a variable rate of interest  
which could go up or down.

•  You’re happy with always retaining at least  
£500 in the account.

Fixed Term Cash ISAs

If you’re able to leave your money 
untouched for a fixed period, take 
advantage and reap the rewards. You’ll 
enjoy a bigger tax-free return and can 
even work out exactly how much you’ll 
receive before you commit. 
There are different terms available, 
depending on how long you can leave 
your money for. Please take a look at 
our rate guide for more information. 
Our Fixed Term Cash ISAs have limited 
availability, which means they could be 
withdrawn from sale at any time. So get 
it whilst you can.

Our Fixed Term Cash ISAs might be a match  
for you, if:
•  You’re happy to leave your savings untouched  

for a set period of time.

•  You want to know exactly how much your  
savings will earn.

•  You want the option to transfer ISAs in from 
previous tax years. 

e-ISA Variable Rate Cash ISA
Our online account

If convenience and flexibility are 
important to you and you prefer  
to bank online, our e-ISA might  
be just the ticket.

If you’re not sure what the year 
ahead will bring, our Variable 
Rate Cash ISA provides a flexible 
approach to tax-free saving. 
You’ll be able to add to your ISA 
throughout the year, up to the 
annual limit and have instant 
access to your funds with  
no notice required.

Our e-ISA may be a match for you, if:
• You like banking online. 

• You want the option to save on a regular basis.

•  You want to have the flexibility of accessing your 
savings, and the option to replace it in the same 
tax year without contributing to your Annual ISA 
Allowance.

•  You want to have the option to transfer-in ISAs  
from previous tax years.

•  You are happy to have a variable rate of interest  
which could go up or down.

Our Variable Rate Cash ISA is a match  
for you, if: 
• You want the option to save on a regular basis.

•  You want to have the option to transfer-in ISAs 
from previous tax years.

• You like to speak to us face-to-face. 

•  You’d prefer a variable rate of interest which  
could go up or down. 

ISA PRODUCTS
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Don’t forget  
your Personal  

Savings Allowance
 

A quick recap  
on flexible ISA rules

On 6 April 2016 the Government introduced some important  
changes to the way you save. Here’s a quick reminder  
of what those changes are and how they affect you. 

If you’re a basic-rate taxpayer, you 
can earn up to £1,000 interest per tax 
year across all of your non-ISA savings 
without paying a penny of tax on it. 
For higher-rate taxpayers, that figure 
changes to £500.

If you weren’t aware of the Personal 
Savings Allowance when it was 
introduced, don’t worry, because you’ll 
automatically be benefiting from it. 

From 6 April 2016, all banks and building 
societies stopped deducting tax from the 
interest paid on your non-ISA savings 
and current accounts. Banks and building 
societies gave HMRC the information 
they needed to do this.

To find out more, visit www.gov.uk and  
search ‘Personal Savings Allowance’.

CHANGES

The only time you’ll need to pay any 
tax on your savings now is if you earn 
above your Personal Savings Allowance. 
In addition to your Personal Savings 
Allowance, you can still save up to 
£20,000 in an ISA during the 2017/18  
tax year. 

If you’ve gone over your Personal Savings 
Allowance, HMRC will normally collect 
any tax owed by changing your tax code. 
If you usually fill in a Self Assessment tax 
return, you should continue as normal.
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From 6 April 2016, the Government also made ISAs more flexible. 
Giving you the opportunity to take money out of flexible ISAs 

and replace it that same tax year, without it counting any further 
towards your annual ISA allowance. All Principality Variable Rate 

ISAs, e-ISAs and Promise ISAs are flexible. 

Put simply, this means if you have savings in one of the above 
ISAs, you can take money out of it and replace that money 
before the end of the same tax year, without it contributing  

any further towards your annual ISA allowance.
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We know just how important it is to be in control of 
your money, and we understand that you don’t always 
have time to pop into your local branch. Sometimes it’s 
nice to handle things from the comfort of your home. 

With Your Account, our online banking service, you can 
view your Principality mortgage and savings accounts  

24 hours a day wherever you are. Once you’ve got  
an account with us it’s easy to sign up. All you need  
is a valid email address and one of your Principality 

account numbers, which you’ll find on your  
passbook or Principality statement. 

Register for Your Account at  
www.principality.co.uk/register

Once you’ve signed up, you can also register to become 
a Reward Member and begin enjoying exclusive prizes, 

priority tickets, offers and more.

YOUR ACCOUNT

 

Your finances at  
your fingertips 
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Can I invest in more than one Cash ISA?

You can only invest in one Cash ISA in 
each tax year. However, you can invest in 
both a Cash ISA and a Stocks and Shares 
ISA within the same tax year.

What is a flexible ISA?

With a flexible ISA you’re able to take 
money out of it and replace that money 
before the end of the same tax year, 
without it contributing any further 
towards your annual ISA allowance. All 
of our variable interest rate ISAs are 
flexible, which opens up lots of new 
possibilities for how you choose to save.

Can I add more funds to my Principality 
Cash ISA?

Yes, providing you do not exceed the 
annual allowance and the terms and 
conditions of your ISA allow additional 
deposits. Our fixed term ISAs are not 
flexible and only allow additional 
deposits whilst the ISA remains on sale.

What is an ISA transfer?

An ISA transfer is the movement of 
your savings from one ISA to another. 
If you’d like to make an ISA transfer, it’s 
important that you do not withdraw 
the money yourself, as you will lose the 
tax-free status on it. You must instead 
arrange for the transfer to be completed 
by the provider you want to switch to, 
before closing your existing ISA.

 

Your ISA questions 
answered

Q&A
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If you have any questions about our range of ISAs, 
your Personal Savings Allowance or flexible ISA 

rules, we’re here to help answer them. 

If you’d like to discuss all of the savings options 
available to you, simply pop into your local branch 

to talk in more detail with one of our friendly 
customer consultants. 

We’re here  
to help
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This leaflet is available in large print,  
 Braille and audio tape on request  

 by calling 0330 333 4000•. 

CALL US

 

0330 333 4000˙
(Open Mon–Fri 8am–8pm  

Sat 9am–1pm)

VISIT

 

www.principality.co.uk/branch-finder 

To find your  nearest branch

ONLINE

 

principality.co.uk

@principalityBS
Principality Building Society

Principality. Where home matters.

*Tax-free means the interest you earn is exempt from UK Income Tax and Capital Gains Tax. Tax treatment depends on your 
individual circumstances and may be subject to change in future. You can only invest into one UK Cash ISA and one Stocks and 
Shares ISA in the same tax year. 

•To help us maintain our service and security standards, telephone calls may be monitored and recorded  
Principality Building Society is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority, reference number 155998. Principality Building Society, 
Principality Buildings, Queen Street, Cardiff, CF10 1UA.


